Copnep>xaHue:

BBepneHue

PNHAHCOBO-X03ANCTBEHHAA OeATesIbHOCTb OpraHM3aunn XxapakTepusyeTcs
MHOIO4YMC/IEHHBIMM acNeKTaMn, OAHUM N3 YCNOBUN 3(PPEKTUBHOCTUN KOTOPLIX, B
COBPEMEHHbIX YCNOBUAX XO39MCTBOBaHNSA, ABNAETCA ONTMMasibHOE ynpaBJieHne
BHEOHOPOTHLIMM aKTUBAMM.

NockonbKy, BHEOOOPOTHLIE aKTMBbI 06pa3ytoT OCHOBY OEATENIbHOCTU XO3SNCTBYOLWLEro
cybbekTa 1 3aHMMaeT B 06Llen CTPYKTYype aKkTUBOB, Kak NpaBuio, 60nbLlyto 4o, TO
BOMPOChHI YNPaBJIEHNS UM ABJISIIOTCA Ba>XHbIMU A1 PMHAHCOBOrO MeHeAXKMeHTa
opraHmsaumu.

Ina coBpeMeHHOW 3KOHOMUKIN XapaKTepHa HeCcTabubHOCTb W BbICOKAst AMHAMUYHOCTb
BHelHen cpebl. [aHHble (haKToOpbl OKa3blBalOT HEraTUBHOE AEeACTBUE Ha (DMHAHCOBOE
COCTOSIHME OpraHM3aLnm N BbIHY>XXAAOT ero pykoBoAnTeNnen NoCTOSSHHO NPUHUMATb
pelleHns B yC/IOBMSIX HeonpeaeneHHOCTU. Bcnencrtemne 3Toro Ha NepBblil MiaH BbIXOAAT
NMEHHO (PMHAHCOBLIE AaCNEKTbl AeATENIbHOCTU OpraHn3aLnm, oa4HUM U3 KOTOPbIX
siBNsieTCcs 3(hPEKTUBHOE YNpPaB/IEHNE OCHOBHbLIM KannTaJZIoM OpraHu3auuu.

AKTYyasIbHOCTb TeMbI UccnenoBaHnsa obycnosneHa HeOBXoAUMOCTbLIO FPaMOTHOIO
ynpaBaeHns BHeEO6OPOTHLIMM aKTUBaMW OpraHM3aunm n NOTOMy, 4TO OT Hero 3aBuUCAT
TakKue BaXkKHble NHONKATOPbI AeATENbHOCTU X03ANCTBYOLWEro cybbekTa, Kak
hMHaHCOBOE MOJIOXKEHMNE, KOHKYPEHTOCNOCOOHOCTb Ha pblHKE, BbICTyMNatoLne 0OCHOBOW
ero appeKTMBHOro PYyHKLMNOHNPOBAHUS.

ObbekTOoM uccnepnosaHus asnsetTca OO0 «ATB-CepBuc».

MpeamMeT nccnenoBaHUs - X039MCTBEHHbIE MPOLECCHI MO MOBOAY YNpaBaeHUs
BHEOOOPOTHLIMN aKTUBAMU OpraHnu3auun.

Llensto gaHHOWM paﬁOTbI ABJIAETCA ncciegosaHme NCrnoJib3oBaHMA BHGOﬁOpOTHbIX
adKTUBOB OpraHmM3auunn.

Ona peanmsaumm nocTtaBsgeHHON Lenun, B faHHon paboTe, Heob6xoAMMO pewnTb
cnepyloume 3agadn:



OnpenenuTb MOHATUE N KNacCcupukauno BHeOOOPOTHbLIX aKTUBOB;

BbiiBUTb 0CO6EHHOCTU aHanM3a UCnosib30BaHUA BHEOOOPOTHbLIX aKTUBOB
npeanpuaTus;

HaTb KpaTKyto xapakTtepnctuky OO0 «ATb-CepBuc»;

MpoBecTn aHann3 3P PEKTUBHOCTU UCMNOJSIb30BaHNS BHEODOPOTHLIX aKTUBOB;
PaspaboTaTb MeponpuaTnsa, HarnpasB/eHHbIX Ha NOBbILWEeHNE 3PPEKTUBHOCTU
NCNONb30BaHNUSA BHEOOOPOTHbLIX aKTMBOB.

TeopeTnyeckyto 1 MeTo40/I0rM4YEeCKY0 OCHOBY MCCenoBaHNUA cocTaBuan paboThl
BeOyLLMX OTeYeCTBEHHbLIX aBTOPOB B 06/1aCTN TEOPUN aHaIN3a N OLLEHKN

3P PEKTNBHOCTU yrNpaBAeHNS BHEOOOPOTHbIMN aKTUBaMM OpraHu3aLmnn, Takmx Kak, A. 1.
LLlepemeT, I'.B.CaBuUKas, a TakKe aHanntTnyeckme obsopsl no npobneme
nccnenoBaHns,onybMKOBaHHbIE B CeLMasIn3NPOBaHHbIX XXYpPHanax.

NHdopmaunoHHon 6a3onm nccnenosaHmsa ynpasaeHns BHEOOOPOTHLIMM aKTUBaMMK
opraHmsaunm nocay»xunna uHaHcoBadA 1 onepaTMBHaAs OTYETHOCTb opraHu3sauum 000
«ATBb-CepBuc» 3a 2014-2016 roabl.

1. TeopeTuyeckue OCHOBbI UCNOJIb3OBaHUA
BHEOOOPOTHbLIX aKTUBOB NpeanpuaTus

1.1. MoHaTHEe n Knaccnpukauma BHeOOOPOTHbLIX
aKTUBOB

Ona Havana HeobxoaNMMO pacCMOTPETb NOHATUE BHEOOOPOTHbLIX aKTUBOB, OCHOBHOW
KanuTas, oTpa>KaeMbl Ha c4eTax banaHca pupMbl NOay4Yna Ha3BaHUE «BHEODBOPOTHbLIE
aKTUBbI».

N.H. bBoraTasa npuBoauT caeaytoulee onpegeneHne oCHOBHOro Kanutana [7, ¢. 148]:

«2DTO KanuTasi, MaTepuasn30BaHHbIN B 34aHNSAX, COOPYIXEHUSX, CTaHKaX, APYroMm
obopynoBaHuUKN, KoTopoe MYHKLMOHUPYET B NpoL,ecce Npon3BoACTBa HECKOJIbKO JIET U
06Ccny)XMBaeT HECKOJIbKO MPOU3BOACTBEHHbIX LIMKJI0B. B oTAn4me oT 060poTHOro
KanuTana, MaTepPUasM30BaHHOIro B 3aracax Cbipbsi, MaTepuasioB, FrOTOBOW NPoayKLUMH,
NEeHeXHbIX CpeacTBax 1 T.M., OCHOBHOM KanuTan obpallaeTcs ropasno MeasieHHee.
3aTpaTbl KOMMNAHUK Ha OPMUPOBAHNE OCHOBHOIO KanuTasa He MoryT ObiTb



BO3BpalleHbl B Te4eHne ogHOoro roga».

AnppeeBa C.B. yTBep>XOaeT, 4TO OCHOBHOW KanuTaJsl, OTpa>kaeMblil Ha c4eTax BasaHca
KOMMaHWK, Nosay4nn Ha3BaHne BHEOOOPOHbIX akTUBOB. C TakuX no3numnii BHeOb6OpOTHbIE
aKTMBbI - 3TO onpeaesieHHas CTOMMOCTHas OLLEHKaA 3/IEMEHTOB OCHOBHOIO KanuTana,
NPUHATaa AENCTBYOLWNMIN YCNOBUAMU BEAEHNS X039ANCTBa [3, C. 54].

BOSIbLUMHCTBO 3KOHOMUCTOB XapaKTepmn3yoT BHEOOOPOTHLIE aKTUBbI KaK aKTUBbI C
NPOAO/IKUTENBHOCTbIO NCMOJIb30BaHUS 6osiee 0gHOro roga: AoJIroCpoyHble pMHAHCOBbIE
BJIOXKEHUS, HEMaTepuasibHble aKTUBbl, OCHOBHbIE CPeACTBa, NPOYMe A0/rOCPOYHbIE
aKTuBbI. [laHHOe onpeaesieHne onNMpaeTCcs NCKJIYMTENbHO Ha NOJIOXKEHUS Mo
byxranTepckomy yyeTy, rae CKa3aHo, YTO K OCHOBHbIM CpeACcTBaM OTHOCST CpeAcTBa
TpyOa, Mo KOTOPbIM YCTAaHOB/IEH CPOK MOJSIE3HOr0 UCMOJIb30BAaHUS, NpeBbILLAoOWNA 12
MecsiLeB (34aHUA N COOPYXXEHUS, MaLLNHbI 1 060pya0oBaHNE, UHCTPYMEHTHI,
TPaHCNOPTHbIE cpencTBa 1 T.4.). OCHOBHbIE CpeACTBa IKCMNJyaTUPYyTCA B chepe
Npon3BOACTBA, B chepe obpalleHnss n BO BHENPOM3BOACTBEHHONM chepe, CO3AaBas
6naronpusiTHble yCN0BUS AN1s BOCNPOU3BoACcTBa paboyen cuibl.

OCHOBHOW KanuTan - 3To oyHAaMeHTaibHas OCHoBa stoboro 6msHeca. OT TOro, Kak oH
CchopMMpPOBaHbl Ha «CTapTe» KOMMNAaHUN, KakK OH YNPaB/SOTCS NOTOM, KakK NM3MeHseTCA
CTPYKTYpa 1 KayecTBO, HACKOJIbKO 3(h(PEKTMBHO OH NCMOJIb3YIOTCA B XO3ANCTBEHHOM
npowuecce, 3aBUCAT B KOHEYHOM UTOre AOJIrOCPOYHbIE YCNEXN UK Heyaayum busHeca.
CnepoBaTesibHO, BHEOBOPOTHbIE aKTUBbI (OCHOBHOM KanuTan) TpebytoT MOCTOAHHOIO U
rPaMOTHOrO yrnpaBJieHNS UMK,

BHeo60pOTHbIE aKTUBbI XapaKTepPU3ytoT COBOKYMHOCTb MMYLLLECTBEHHbIX LLEHHOCTEN
opraHu3auumn, MHOroKpPaTHO YYaCcTBYHOLLMX B NpoLLecce X039NCTBEHHON AeATeNbHOCTU U
nepeHoCALMX Ha NPOAYKLMIO NCMOJIb30BAaHHYO CTOMMOCTb YacTsMU. B NpakTuke yyeTa
K HAM OTHOCSIT MMYLL,ECTBEHHbIE LLeHHOCTU (aKTMBbI) BCEX BUOOB CO CPOKOM
ncnonb3oBaHMsA 6osee 0gHOro rofa U CTOMMOCTbIO CBbile 15 HeobnaraemMbix HaJl0rom
MWHMMYMOB [OXO0B rpa>kaaH.

OcHOBHOW KanunTan BKJ4YaeT B ceba 0OCHOBHble cpeacTBa, obopyLoBaHMe K YyCTaHOBKeE,
HeMaTepuasibHble aKTUBbI, He3aBepLUEHHbIe KanuTasibHble BJIOXKEHUSA, [O/ITOCPOYHbIE
(hMHaHCOBbIE BNIOXKEHUA U HEKOTOpPbIe apyrue[2, c. 106].

Pa3Hoobpa3ne BUOOB U 3JIEMEHTOB OCHOBHOIO KanuTala opraHu3auum onpegenseTt
HEeobX0ANUMOCTb UX NpeaBapuUTeNbLHON KNaccudukaumm B uensax obecrnevyeHms
LeneHanpaBaeHHOro yrnpasaeHus uMn. C no3anumnin GuHaHCOBOro MeHeIXKMeHTa 3Ta
KNaccugukauma CTPOUTCA Mo C/IeyoLWNUM OCHOBHbLIM NMpu3HakaMm. Mo pyHKLUMOHAbHbIM



BMUAAM OCHOBHOW KanuTas B COBPEMEHHOW NpakKTUKe (PpMHaHCOBOro y4yeTa 1 ynpaBiaeHns
noapasgenseTcs caeayowmm obpasom[9, c. 184]:

e OcHOBHble cpencTBa. OHM XapaKTepusyT COBOKYMNMHOCTb MaTepuasibHbIX aKTUBOB
opraHmsaumun B oopMe cpecTsB Tpyda, KOTOPble MHOMOKPATHO Y4aCTBYHOT B
NpPon3BOACTBEHHOM MNpoLecce N NepeHOCAT Ha NPOAYKL UK CBOK CTOMMOCTb
4acTAMM.

e HemaTepuanbHble akTUBbl. OHN XapaKTepu3yT BHEOOOPOTHbIE aKTUBbI
opraHu3aumu, He nMetoLme BelecTBEHHON (MaTepuanbHON) GOopMbl,
obecneymBatoline ocyLecTB/eHNEe BCEX OCHOBHbIX BUOOB €ro X035MCTBEHHON
neaTesNIbHOCTW.

e JloXoOHble BJIOXKEHUA B MaTepuasibHble LEHHOCTWN, KOTOPbIE BK/OYAOT NUMYLLLECTBO
ONs nepenayn B IM3NHIN U UMYLLLECTBO, NMpeaocTaBssemMoe no 4OroBopy npokaTa.

e [1oNrocpoYyHble hHaAHCOBLIE BNOXXEHUSA. OHM XapaKTepusytoT BCe NpuobpeTeHHble
npeanpuaTueMm (OMHaHCOBbIE MHCTPYMEHTbl MHBECTUPOBAHNSA CO CPOKOM UX
ncnosb3oBaHUA 6bosiee 04HOMO roda BHe 3aBMCUMOCTM OT pa3Mepa UxX CTOMMOCTN.

e OT/IOXKEHHbIE Ha/IOrOBbl€ aKTUBbI.

e [Ipoyme BHEOBOPOTHbLIE AKTUBHI.

2. Mo xapakTepy 06CnyxmnBaHNA OTAENbHbIX BUAOB AEATENLHOCTU OpraHn3aunm
BbIAENAIT cnefytoume rpynnbl OCHOBHOMO KanuTana:

e BHeobOpOTHbIE aKTUBbI, 06CNY>KMBatOLWME ONepaUoHHY0, AesATeNbHOCTb
(onepaunoHHble BHEOBOPOTHbLIE aKTUBbI). OHU XapaKTEepPU3yT rpynny
JLO/ITOCPOYHbIX aKTUBOB OPraHmn3aLmnm (OCHOBHbIX CPeACTB, HEMAaTepuaibHbIX
aKTUBOB), HEMOCPEACTBEHHO NCMOJIb3YyEeMbIX B MPOLIECCE OCYLLIECTBJ/IEHNS ero
NPON3BOACTBEHHO-KOMMEPYECKON AeATeNbHOCTU. DTa rpynna akTUBOB UrpaeT
BeOyLlylo posib B 06LLEM COCTaBe OCHOBHOMO KarnuTajia opraHusauuu.

e BHeoOOpOTHbIE aKTUBbI, 06CNY>XMBaOLWME NHBECTULIMOHHYIO OeATeNIbHOCTb
(MHBECTULMOHHbIE BHEOHOPOTHLIE aKTUBLI). OHM XapaKTepusyT rpynny
JNOJITOCPOYHBIX aKTMBOB OpraHm3aLum, COopMmMPOBaAHHYIO B MpoLiecce
OCYLLIeCTBJIEHNS UM peasibHOro N (UHaAHCOBOIr0 NHBECTUPOBAHUSA (He3aBEpPLLUEHHbIE
KanuTasbHble BNOXXEHUS, 0bopyaoBaHMe npeaHa3Ha4YeHHOe K MOHTaxy,
JONITOCPOYHbIE (PUHAHCOBLIE BNIOXKEHUS).

e BHE0OOOpPOTHbIE aKTUBbI, YOOB/IETBOPAIOLLNE COLMANbHbIE NOTPebHOCTM NnepcoHana
(Henpon3BoACTBEHHbIE BHEOHOOPOTHLIE akTMBbI). OHM XapaKTepusyT rpynny
06BbEKTOB COLIMANbLHO-ObITOBOr0o Ha3Ha4YeHUs, CHOPMUPOBAHHLIX AJ1 0O6CNYKUBAHUS
PabOTHUKOB AAaHHOIr0 OPraHn3aLnnM U HaXoAAWMNXCS B ero BfageHnn (CropTUBHbIE
COOPY>XEHUS, 03[0POBUTENIbHbIE KOMMJIEKChI, AOLLIKOJIbHbIE eTCKUE YyYpex AeHUS U



T.M.).

3. No xapakTepy BNageHNa OCHOBHOW KanuTan opraHM3aumn noapasaenstoTcs Ha Takne
rpynnbl:

e CobcTBEHHbIE BHEOOOPOTHbLIE aKTMBLI. K HUM OTHOCSATCSA [LONIrOCPOYHbIE aKTUBHI
opraHusauun, NpuHagnexalie emy Ha npaBax COBCTBEHHOCTW 1 BNafeHMS,
OTpa’kaeMble B cocTaBe ero 6anaHca.

e ApeHayeMble BHEO6OPOTHbIE aKTUBbLI. OHM XapaKTEepPU3yT rpynny akTUBOB,
NCNOJIb3yeMbIX NpeanpUATUEM Ha MpaBax MoOJb30BaHMNSA B COOTBETCTBUM C
[OroBOPOM apeHAabl (M3MHra), 3aK0YEeHHbIM C X COBCTBEHHMKOM.

4. Mo dopmam 3asnorosoro obecnevyeHnsa Kpegmta N 0COBEHHOCTAM CTPaxoBaHUSA
BbIAENAT Crieaytouime rpynnsl OCHOBHOro kanutanal4, c. 195]:

e [1BM>KMMble BHEOOOPOTHbIE aKTUBbLI. OHN XapaKTEepU3yT rpynny A0JroCPOYHbIX
NMYLLLECTBEHHbIX LLeHHOCTen opraHm3aumm, KoTopble B rnpoLecce 3asora (3akniaga)
MOryT ObITb N3BbATHI U3 €ro BAajeHus B Lenax obecnevyeHnsa kpegmta (MawnHbl v
obopynoBaHMe, TpaHCNOPTHbIE CpeacTBa, 4ONrOCPOYHbIe (DOHAO0BbLIE MHCTPYMEHThI
nT.n).

e HepBm>xmnmbie BHEOOOPOTHbIE aKTUBLI. K HUM OTHOCUTCA Fpynna A0/rOCPOYHbIX
NMYLLLECTBEHHbIX LLEHHOCTEN OpraHm3aunm, KoTopble He MOryT ObiTb U3BATLI U3 ero
BJlafeHNsa B npouecce 3asora, obecneymBatowero KpeauT (3emMeNibHble YH4aCTKK,
30aHu1SA, COOPY>XKEeHUS, NnepefaToyHble YCTPONCTBA U T.M.).

B cooTBeTCTBMM C 3TON KNaccudbukaunen anpdepeHumnpyrotTcs opmMbl 1 MeTobl
(PMHAHCOBOrO yrnpaBJieHUA OCHOBHbIM KannTasioM OpraHm3aunm B rnpouecce
OCYLLECTB/IEHNSA Pa3/INYHbIX PUHAHCOBbLIX OnepaLui.

OcobeHHOCTM ynpaBaeHns onepaunoHHbIMN OCHOBHbIM KarnnTasioM B 3HAYNTENIbHON
Mepe onpenensanTca CneundmnKon UmMkKna nx CTOMMOCTHOro KpyroobopoTa.

3Ha4YUTENbHYIO O0J110 OCHOBHOIO KanmTtasa CoOCTaBAsAOT OCHOBHble poHAbI. [pn
MPUHATUN K ByXranTepCKoOMy y4eTy aKTUBOB B Ka4yeCTBE OCHOBHbIX CpencTB Heobxoamnmo
eINHOBPEMEHHOE BbINOJIHEHNE cnefyrwmx ycnosnin[l4a, c. 591:

® NCMOJIb30BaHNE B Npon3BoaCcTBe npoaykKuumnm, rnpum BblMOJIHEHNN pa60T nJin
OKa3aHunm ycnyr nmbo ons ynpaBJZIEHYECKNX HYX [ OpraHn3aunn,

e NCIMOJIb30BaHMe B Te4YeHne aJintesibHoro BpemMmeHun, T. €. CpoKa noJsiesaHoro
NCrnoJib3oBaHMA, NPOAOJIXXUTEJIbHOCTbLIO CBbILLE 12 mecsueB nnam obbl4HOrO



onepaunoHHOro unkria, €cJin OH rnpesbiLLaeT 12 MecsdLeB.
e OpraHM3aumen He nNpeanonaraeTcsa nocnenyowasn nepenpogarka AaHHbIX aKTUBOB;
e CMOCOBHOCTbL MPUHOCUTbL OpraHn3aunnn sKOHOMN4YeCKMNe Bbiroagbl (,EI,OXO,D,) B
byanyuiem.

K OCHOBHbLIM (hOHAAM OTHOCATCS 34aHUSA, COOPY>XKEHUS, nepenaToyHble YCTPONCTBA,
paboyne n cnnosbie MalLlnHbI U 06OPYyAOBaHNE, U3MEPUTESNbHbLIE U PeryampytoLlime
npnbopbl N YCTPOMNCTBA, BblHMCANTENIbHAA TEXHUKA, TPAHCMNOPTHbIE CPeacTBa,
WHCTPYMEHT, NPON3BOACTBEHHbIN N XO3ANCTBEHHbIN MHBEHTAPb N NPUHALNEXHOCTH,
paboynin N NPOAYKTUBHbLIA CKOT, MHOMOJIETHNE HaCa)KAEeHWUS, BHYTPUXO3ANCTBEHHbIE
[O0POrn 1 NpoYme OCHOBHble cpeacTBa. K OCHOBHbIM CpeACTBaM OTHOCATCS Takxe
KanuTaJibHbl€ BJIOXKEHUSA Ha yJyYlleHNe 3eMeb (MeMopaTUBHbIE, OCYLLUUTESIbHbIE,
NppuUraunoHHble n gpyrmue paboTbl) N B apeHA0BaHHbIE 30aHNS, COOPY)XEHUS,
obopynoBaHmne n apyrme obbekTbl. KanntanbHble BJIOXKEHNA B MHOMON1I€THME
HacaXXOeHuns, yny4dlweHne 3emMesib BKJKOYAKTCHA B COCTaB OCHOBHbIX CPeACTB €XeroaHo B
CyMMe 3aTpaT, OTHOCALWMNXCA K MPUHATBLIM B 3KCMNJlyaTauuto naowanam He3aBMcMMo oT
OKOHYaHWSA BCero KoMmnaekca paboT[1ll, c. 69].

1.2. Oco6eHHOCTHU aHaNIn3a UCNOoJIb30BaHUA BHEOOOPOTHBLIX aKTUBOB
npeanpuaTus

Bbibop TexHonorum pacyeTa In rnokasaTtenen apPeKTUBHOIro |n YNPaBieHNs
BHEOOOPOTHLIMU aKTMBAMMN (PUPMbI LOJIXKEH NPOM3BOANTLCHA C YH4€TOM TOro, 4TO In
BblOpaHHas MeToaunKa |n BOTDKHA | obecne4ynTtb Hanbonee In 3P PEKTUBHYIO OLLEHKY
ynpaBsieHns BHeob6opoTHbIMM akTUBamMun[1l5, c. 169].

AHann3 ncnonb3oBaHMA BHEOOOPOTHbLIX aKTUBOB |n AB/1A€TCA aKTUBHLIM CPEACTBOM
BO34ENCTBUSA Ha In 3P (PeKTUBHOCTbL NPoOnU3BOACTBa. [lpn aHanuse |n YCTAHaBNMBAOT
3aBUCNMOCTb pPe3y/ibTaTOB OT BEJINYMHbLI 3aTpaT N CTENEeHN NCNOJIb30BaHNSA pecypCos,
BbISABJISAIOT 3@aKOHOMEPHOCTU N3MEHEHNS SPPEKTUBHOCTN NCMOJIb30BaHNSA BHEOOOPOTHbIX
AKTUBOB.

OCHOBHbIMM 3a[la4aMi aHasu3a | BHEOBOPOTHLIX aKTVUBOB | AB/ISETCS: aHaNN3 COCTaBa
i, HEMaTepunasbHbIX aKTUBOB; aHaIN3 AOJITOCPOYHbIX (PUHAHCOBLIX BJIOXKEHNI; N3yyeHune
| COCTaBa, CTPYKTYPbI IBVUXKEHNS OCHOBHBIX CPEAICTB; Onpe/eneHne | = CTeneHn ux
NCrnonb3oBaHUS; pa3paboTka in MEPONPUSATAIA MO | - MOBbILIEHWIO 3 HEKTUBHOCTH, 1
YJy4LLEHNS NCNOJIb30BaHUA OCHOBHbIX (POHO0B.

OCHOBHbIM HanpasJieHNeM O0eAaATesIbHOCTU OpraHn3aunn ABaAr0TCA OOCTUXKEHUA
HaUyYLWNX pe3ynbTaToB NP HaMMeHbLLKX 3aTpaTax. YCNewHOMY OCyLeCTBJ/IeHUIO 3TON



33341 BO | MHOTOM cnocobcTByeT ahhekTUBHOE
akTneoB[8, c. 306].

, icnonb3oBaHue | BHEOOOPOTHbIX

MeToavka | aHannsa, BHEOGOPOTHbLIX aKTUBOB: M3YYeHNEe | = Ka4eCTBEHHbIX M3MEHEHMI
B UMYLLLECTBEHHOM MOJIOXKEHWN OPraHn3aumn 1 TIMKBUAHOCTU aKTUBOB; pacyeT
rnokasatesier 3hheKTUBHOCTM UCMOJIb30BaHNS BHEOBOPOTHOrO | KanuTana |
NHBECTULIMOHHOW aKTNBHOCTM OPraH13aLny; aHains OCHOBHOrO | Kanutana | u

3P PEeKTUBHOCTb €ro |n ACM0/1b30BAHMSA,

(naBHOW 3aja4ven aHann3a |n OCHOBHbIX MPOM3BOACTBEHHbIX doHOOB ABNAeTCA:
onpepeneHve obecnevyeHHOCTV OpraHm3aumnm n ero In noapasaesieHNn OCHOBHbIMM
cpencTBaMmu, a | TakXxe OMpefennTb yPOBEHb UX NCMO/Ib30BAHNS 1 MPUHNHbI
n3MeHeHnsa nx B anHammke[10, c. 270].

Kpome  3Toro  o[HOM U3 3afa4 ABNAETCA U3Y4UTb CTENeHb NCMOJb30BaHNS
NpPon3BOACTBEHHOW MOLLHOCTM OpraHusaumm n obopyanoBaHus, U BbiSBUTb pe3epBbl
yBeNnyeHus.

AHanuns paboTbl obopynoBaHus basnpyeTcs Ha | ChcTeme | nokasaTtenen,
XapaKTepun3yIoLLIMX UCMOIb30BaHUSA ero | = YUCIEHHOCTH, BPEMEHN PaboTbl K MOLLIHOCTN.
Pa3znunyatoT obopynoBaHmne |n Ha/IN4HOe | 1 YCTaHOBNIEHHOE, a | Takxe
obopynoBaHuMe, KOTOpoe i PAKTUYECKM UCMONb3YEeTCs B NPOVN3BOACTBE
obopynoBaHMA, Haxo4sLLEEeCs B PEMOHTE
obopynoBaHue.

In
In

o VI MOZlepHU3aLIMN 1 pe3epBHOe

[ In

ONna xapakTepucTmuknM NCnosib3oBaHns spemMeHn pabotbl 060pynoBaHMA pacCHMUTbIBAOTCA
KOI(hPpULMNEHTbI KaJleH4apHOoro In doHAOa, peXXMHOro |n Y N1AHOBOTO | doHAa In
BpeMeHn N KoO3pPUNeHT NHTEHCUBHOCTMW.

VHTeHCMBHas 3arpyska | 060pyAo0BaHWSA - BbIMYCK NMPOAYKLMUN B €IMHNLYY BPEMEHW B

CpefHeM Ha | OfHY MalluHY.

Mpwn n3y4eHUn OCHOBHbIX POHO0B NPUMEHSAIOTCA NMokKasaTenn HaJIndma N NCNoJsib30BaHUS

niaowanewn, KOTOpblE n nmerT 6onbLuoe n 3Ha4eHune n Ona opraHn3aunn.

AHann3 obbl4YHO |
CpencTB U UX POCT 3a

n Ha4YMNHaOT C N3y4eHnqa coCtaBa, CTPYKTYPbI, ANHaMNKN OCHOBHbIX

In aHanNM3npyeMmbin Nepuoa.

bonbwoe In 3Ha4eHune In nMeeT aHaln3 OBM>XXeHnd N TeXxHN4eCckKoro In CoCTOoAHUA
OCHOBHbIX MPOon3BoAOCTBEHHbIX CpOH,EI,OB.



Onsa aToro |p PACCHUTBIBAIOT Clefyouimne | nokasatenu[5]:

ona HemaTepuasabHbIX aKTUBOB (YHa):
(1)

roe In HA LN~ HeMaTepuasbHble n AKTUBbI;

BHA LN~ obuwas cymma |n OCHOBHOrO | KanuTana.

Hona ocHOBHbIX cpencTB (Yoc):

(2)

roe OC - 0CHOBHbIe in CPeACTBa.

[onsa He3aBepLWEeHHOro |n CTPOUTENLCTBA | (YHCT):

(3)

roe HCT - He3aBepLUeHHoOe |n CTPOMTENLCTBO.

Jona noarocpoyHoOro In (hMHaAHCOBOI O |n B/10XKEHNS (Yoos):
(4)

roe O®B - nonrocpoyHble In bnHaHCOBOro | BJIOXKEHNSA.
[Jons HanoroBbIX akTMBOB (YHA):

(5)

roe In HA LN HaJ10roBble n AKTUBbI.

[ona npo4nx OCHOBHOTIO , KanuTana | (YnpA):

(6)

roe | MpA |\ - Mpo4ne  BHEOGOPOTHbIE | AKTUBLI.

In LN | I

Ab6contoTHbIN npupocT (DM):

DM= MNCBak- NMNCBaHH (7)



rae | MNCeak - nonHas nepBoHayasibHas CTOMMOCTb OCHOBHOIO
KOHeL, nepunoaa;

In KalnTtalla

NMNCBaHH - NOSIHOW nepBOHaqaanon CTOMMOCTbLIO Ha n Ha4daJ10.

Temn pocTa In (Tp):
(8)

roe In CBAK - CTOMMOCTb OCHOBHOIO n KanuTtana In Ha In KOHeU roaa;

CBAH - CTOMMOCTb OCHOBHOTI O n KanuTaJia n Ha n Ha4daJ10 In roga.

Onsa oueHkn 3pPEeKTUBHOCTU NCMNOJIb30BaHNA OCHOBHOIO
Takue | = MOKa3aTesin Kak:

n KalnnTala

KoagppunumeHT 06HOBNEHNS OCHOBHOIO , Kamutana | (KOBBa):

|
(9)

roe ., CBABAO - CTOMMOCTb BBEeAEHHbIX OCHOBHOIO , KanuTana;
In n

CBAB - CTOMMOCTb BblObIBLUMX OCHOBHOIO n KanuTasa.

CBAK - CTOMMOCTb OCHOBHOIO n KalnTana In Ha n KOHeLl OT4eTHOro In roga.

KoadhpunumeHT Bbi6bITUS OCHOBHOIO , KanuTana | (KBBa):

|
(10)

roe , CBAB - CTOMMOCTb BbIObIBLLUMX OCHOBHOIO ,  KanuTtana;
In n

KoathpurumeHT BBOAA |n OCHOBHOrO | KanmuTana | (KBBa):

(11)

rage In CBABA - CTOMMOCTb BHOBb BBe€HHbIX OCHOBHOIO
nepunone;

n KalnTala

KoahpunumeHT n3Hoca In (KWNoc):

(12)

n NCMoJib3yloTCA

n B OTHETHOM



roe NocC - N3HOC OCHOBHbLIX CPeacCTB (Pa3HOCTb MexXay NepBoOHaYasibHOW CTOUMOCTH
OCHOBHbIX CpeACTB N OCTaTO4YHOW CTOUMOCTN);

NCoc - nepBOHa4vasibHas CTOMMOCTb OCHOBHbIX CPeCTB.
KoadhpuumeHT rogHocTu (Klroc):

(13)

roe OCoc - ocTaTo4Has CTOMMOCTb OCHOBHbIX CPenCTB.
KoaghpunumeHT 3aMeHbl (K3am):

(14)

doHpoOTOAAYa In (PO) nokasblBaeT, CKOJIbKO In pybnen ToBapHOW NPOAYKLMNWN MOJIYYEHO
Ha | Kakabl py6sb, BNOXXEHHbIN B OCHOBHbIE In doHAbl. PaccumnTbiBaeTCA No
cnepyrouwen popmyne:

In
In

(15)

roe CTn - CTOMMOCTb TOBApPHOW NMPOAYKLWN;

CO®cp.r. - cpegHerogosas CTOMMOCTb OCHOBHbIX (DOHO0B.

B onHamuke In doHOoOTOaYa
3ppeKTnBHO.

In OOJ1>KHa In YBeJINYNTbLCA, ecnm PoHObl UCMOJIb3YIOTCA

®oHpoeMKoCTb (PE) (0bpaTHbIN NoKasaTenb (POHA00TAAYM) NOKa3biBAET CKOJIbKO
Koreek 3aTpaT B OCHOBHbIX (hOHOaX COAEPXUTCA B KakxaoM pybne In TOBApPHOWN
npoaykuun. PaccuuteiBaeTca no | chepyouwen popmyne:

In

(16)

B oanHamMmuke In POHO0EMKOCTb A0JIKHA n N3MEHATbLCA.

®OoHO0BOOPYXXEHHOCTL (PB) Noka3biBaeT, CKOJIbKO in 12 |n 1-ro In paboTatowero In
NPUXOANTCA OCHOBHBIX (DOHAOB. PaccynThIBaeTCSA Mo | cnepywouwen opmyne:

(17)
roe COlMN®cp.r. - cpegHerogoBas CTOMMOCTb OCHOBHbIX MPON3BOACTBEHHbIX (DOHO0B;

YPcp.cn - cpeHecnmMcoYHyo YNCNEHHOCTb PAabOTHUKOB.



PeHTabenbHOCTb OCHOBHOIO
npubbIIN NPUXOANTCA Ha
cnepytowen popmyne:

|p KanuTana | (PBa) Noka3biBaeT, CKOJIbKO
N 1 py6sab OCHOBHOIO

In Korneek

n KanuTana. PaccynTbiBaeTCAa Nno

I I In

(18)
roe | M - npubbinb (YyObITKN) A0 In Hanoroobno)xeHus;

CBAcp.r. - cpegHerogosas CTOMMOCTb OCHOBHOIO q KanuTana.

anI Ha1n4inm oTHEeTHbIX AaHHbIX 3a In pan nepmnoaoB npoBoANTCA TpeH,EI,OBbIVI aHaJins,
T.€. PpaCCHNTbIBaAOT abconoTHbIE In N OTHOCUTEJIbHbIE In OTKJIOHEHNA MO In OTHOLUEHWIO K
npeagwecrteyrwownm repmnodam, a In TaKXe In onpepnenarnT cpeaHne In OTKJIOHEHWNA.

AGCONIOTHOE | | OTKJIOHEHWE | PACCHUTLIBAETCA MO | (hopMyJie:

Oabc = [JoTy. rona n~ Onpepn.roga, (19)

roe Oabc - abcontoTHOE n OTKJIOHEHMe;

[oT4. roga In "~ OaHHble In OTHEeTHOro In roaa,

Idnpen.ropa in - AaHHble | mpedbiayllero —roa.

OTHOCUTEeNbHOe In OTKJIOHEHNE In pPacCcCHnNTbIBaeTCd Nno In dopmyne:

(20)

roe In OOTH - OTHOCUTEJIbHOE n OTKJIOHEHNe.

Nnn no In dopmyne:
(21)

roe | 1 B abc.Ben. - gaHHbIe - abCcoNOTHOM BeNnYMHe.

CpenHee | OTKJIOHEHWe | PaCCYUTLIBAETCS Mo | opmye:

|
(22)

roe Ocp - cpenHee |n OTKJIOHEHNME;

Ol + 02 +...+ On- obwasa cymma n OTKJIOHEHUN 3a . BeCb n3yyaembl nepmog;



n - KOJIN4ecTBO n OdaHHbIX.

2. OueHKa ucnoJsib30BaHUA BHEOOOPOTHbLIX aKTUBOB
000 «ATb-CepBuc»>»

2.1. KpaTkaa xapaktepuctuka 000 «ATb-CepBuc»

O6LecTBO C OrpaHNYEHHOW OTBETCTBEHHOCTbLIO «ATBE-CepBuc», B aanbHenlemM
«0buwecTBo», CO34aHO B COOTBETCTBUN C paxkaaHcknm Kogekcom PO, GepepasibHbIM
3akoHoM «06 obuiecTBax C orpaHU4YeHHON OTBETCTBEHHOCTbIO». [NoNIHOE (hpMeHHoe
HanmeHoBaHMe obuiecTBa: OBLWECTBO C OrpaHNYEHHOW OTBETCTBEHHOCTbLIO «ATh-
CepBuc».

CokpalieHHoe hnupmeHHoe HanMmeHoBaHue ObuwecTtBa: OO0 «ATb-CepBuc».

Llenbto neatenbHOCTM obuiecTBa ABAAETCSA nony4yeHune I'Ipl/l6b|)'|l/|. O6uwecTBO CO3AaHO
Onsa ocyuiectBneHuna cneayrowmnx snaoB AeATe/IbHOCTU:

- PEMOHTHbIe paboTbl aBTOTPAHCMNOPTA;
- OCYLLIECTBJIEHWNE YCJYT MO NepeBO3Ke rpy30B..

ObuwecTBo ABNsETCA opnan4yeckmm amuyom ¢ MOMEHTa ero Focy,ﬂ,apCTBEHHOVI
pernctpaunn, nMeeT pacyeTHbIE U OApYyrmne C4HeTa B In KpeOnTHbIX y4peXxaeHnAax.

OpraHu3aunoHHaa CTPYKTYypa nNpeanpusaTusa Bkat4daeT In B In cebs cnepytouine
PYHKLUMOHaNbHbIe 610KMN:

e MPONU3BOACTBEHHbLIN (LEeXn OCHOBHOro In n BcnomoraTenbHoro In NponssBoAcTBa).

In

PykoBoacTBo In 610koMm In BxoguT In B In KOMneTeHUMio In rnaBHOro In nH>xeHepa;

e MApPKETUHIoBbIN (OTAEeNbl IN 4OroBOPOB IN 1 B3anMopacyeToB, CHab)xeHuns,
aAMUHUCTPATUBHO-XO3ANCTBEHHbIW, KOHTPOJ1S1 KayecTBa). In PykoBoacTBo In
6nokom In BxoauT In B In KomneTeHuyuto In reHepanbHOro In gupekTopa.

e (buHaHcoBLIN (ByxranTepus, Na1aHOBO-9KOHOMUYECKMI oTaen). In PykoBoacTso In
6nokom In BxoauT In B In KOoMneTeHUMo In reHepasibHOro In gupekTopa;

e VHXXEHEepPHbIN (MPON3BOACTBEHHO-ANCMETHYEPCKUN OTAEN, TEXHUYECKUN oTaen,
oTaen In oxpaHsbl In Tpyaa). In PykoBoacTteo In 3Tum In 6n10kom In BxoanT In B In
KomneTeHuuto |n rnaBHOro In nH>xeHepa.



TpagnumoHHasa opraHmsaumsa OO0 In «<ATb-Cepsuc» In aBnaeTca KoMbnHaunsa TMHENHON
N pyHKLMOHaNbHON genapTaMeHTannsaumn. In OCHoBowW 3Ton cxeMbl In aBnaeTcs
NMHENHbIEe Moapa3fenieHns, ocyLecTBAAOWMeE B OpraHM3aLymnm OCHOBHYO paboTy un
obcnyxmneatwLme nx cneymnanmidnpoBaHHblie PyHKUMOHabHbIE NoApa3aeneHuns.

B Tabnvue 1 In npenctaBJieHbI In OCHOBHbI€ TEXHNKO-2KOHOMUNYECKNE MoKa3aTenun
n0edaTesIibHOCTUM npeanpumnaTns.

Tabnuua 1

TexHUKO-aKoOHOMUMYeckmne nokasartenun geatenbHoctn OO0 «ATb-Cepsuc» 3a 2014-2016

|n FOABL, | ThIC. | pyo.
Mepvoa, - rods! OTknoHeHne royn , PoCcTa
HanmMmeHoBaHue K
K In
In
nokasaTens 6a3ncHomy In 6asucHomy In
2014 2015 2016 roay roay, |, %

Bbipyyka oT |n P€am3auun 223183,27 312156,24 419699,4 +196516,13 188,05
Yucras In npubbib 16993,65 35472,3 61720,5 +44726,85 363,18

CpenHerogoBsad In

CTOMMOCTb In OCHOBHBbIX In 113291 118241 123441 +10150 108,95
doHOoB
doHpgooTOAYa,

pooTAata, 1,97 2,64 3,4 +1,43 172,6
(py6./py6.)
®oHpopeHTabeNnbHOCTD, n 015 03 05 +0 .35 333 33

%

Mpon3BoanNTEeNbHOCTb

In 684,61 902,18 1107,39 +422,78 161,75
Tpyada



CornacHo In npencCtaBJiIEHHbIM In OaHHbIM In MO>XXHO In caenaTtb In BbIBO In 0 In TOM, In 4yTo
In B In Te4yeHune aHaimsnpyemoro In nepmnona HabnonaeTcs In yaydyuweHne TexHMKo-
3KOHOMUNYECKMX In rnokasaTenewu In DeATeNIbHOCTW npeanpmnaTna, In TakK In Kak, In BCE OHN

nMerT In MONTOXKUTEJIbHYIO In TeHaeHUnto.

2.2. AHanu3 3¢ (peKTUBHOCTU UCNOJIb30BaAHUA
BHEOOOPOTHbLIX aKTUBOB

B Tabnuue 2 npeacTtaBsieHbl UCXOAHbIE AaHHbIE AN pacyeTa KO3 PULNEHTOB, In
XapaKTepuU3yLWmx | = COCTOAHNE OCHOBHbIX | = CPEACTB, | = KOTOpble B3AThbI | 13
onepaTMBHOWN In Byxrantepckon |n OTHETHOCTM!.

"In In

Tabnuua 2

NcxonHble paHHbie ons |n PacyeTa Koa(ppuumeHtos OO0 «ATb-CepBuc» 3a 2014-2016 In
roapbl,

Mepnogn, In roabl OTK/IOHEeHNe no In rogam

HanmeHoBaHUSA In nokasaTensd

2014 2015 2016 2015 2016
BeBeneHo |n OCHOBHbIX | CPEeACTB 6348 1421816788 +7870 +2570
BbibbIs10 |n OCHOBHbIX | - CPEACTB 3853 1580 400 -2273 -1180
N3HoC |n OCHOBHBIX | CPeACTB 62290 64739 67597 +2449 +2858

Ha ocHOBaHWWM 3TUX |n BAHHBIX, | TpOM3BeAeM  —pacyeT KOa(hpnuUMeHTOoB KOoTopble

npeAcTaBneHbl | B Tabnuue 3.

"In

Tabnuua 3

AHann3 In KO3(hpnumneHTOB, |n X@PAKTEPU3YIOUNX | - COCTOAHWNE OCHOBHbIX | = CPEACTB
00O «ATb-Cepsuc» 3a 2014-2016 |n FOAbI



Mepnog, |n FOAbI
OTKJIOHEeHKe Mo |n TOAAM

KoahpunumeHT
2014 2015 2016

2015 2016
“In obHoBNEHUS |n OCHOBHbIX | - CPEACTB 1,2 5,7 69 +4,5 +1,2
“In BblObITUA |n OCHOBHBIX | CPeACTB 19 08 0,2 -0,8 -0,6
- |n BBOAA OCHOBHbIX |  CPEACTB 30 64 70 +34 +0,6
- |p 13HOCa OCHOBHbIX | - CPEACTB 29,7 29,1 28,3 -0,6 -0,8
- |n 3@M€eHbl | OCHOBHbIX | CPeACTB 60,7 11,1 2,4 49,6 -8,7

In

AHanusnpys | 3Ty Tabnunuy, |n CleAyeT | caenaTb  BbIBOA O, TOM, 4TO
OCHOBHble CPEACTBa NPEANPUATAS | HaXOAATCS | B YAOBJIETBOPNTE/IbHOM
COCTOSAHUMN.

In
In In

In

KoappuumeHT |n V13HOCa 3a aHaNn3npyeMbIn | 1€P1oa | He mpesbiwan | 30% in Y umen
n TEHOEHUMIO | K | - CHVXXEHWIo | (0,6 |n MYHKTOB B, 2015 in 7Y, | 0,8 In

n 2016 In roay).

I In In" |

NMyHKTOB B

In"In " |
KoadhpuumeHT In obHoOBIEHNS |n OCHOBHbIX | CPEACTB | = MOBbILLIAETCA

Ha 4,5, nyHKTa, , aB, 2016, roay, Hal,2, 6 NyHKTa n 3TO
In In In n In In In

in Ha MPeanpusiTui Bes

inBin 2015 in TOAY

O3Ha4yaeT, ,_ 4To
n In

| "In |

KoahpunumneHT In BbIObITUA, In HaobopoT, |n YMEHblUaeTcs, | TO - eCTb, | npeanpuatue
6osnblie obHoBNSET |n OCHOBHbIE doHAbI, |n YE€M | Mpugaer  ux, K - ChvMcaHuio.

AHanus CTPYKTYpbl |1 ANHAMUKN OCHOBHbIX | (DOHAOB | MpoBeAeM,  UCMoNb3ys
NaHHble Tabnuubl in 4



Tabnuua 4

CTpyKTypa OCHOBHBbIX |n CPEACTB | 00O «ATBb-CepsBuc» 3a 2014-2016 |n TOAbI

ﬂepmouwnrouu

2014
[Moka3aTenu
%
ThiC. % In
K
0.
Py nTory
30aHuUS 24584,1 21,7
Coopy>xeHwus 21298,7 18,8
MepepaToyHble
P ﬂ', 12915,2 11,4
YyCTPOWNCTBa
MalwwuHbl ,_ 1©
In 52227,146,1
obopynoBaHune
MHCprMeHTInM
npo4yuve
P 2265,9 2,0
MPON3BOACTBEHHbLIE
cpeacTBa
NToro , OCHOBHbIX
In 113291 100

InCpe,EI,CTB

2015
%
Thic. % In
K
0.
Py nTory

2016

Thic. In

Py6.

23884,7 20,2 27650,822,4

23175,219,6

12178,810,3

52380,8 44,3

6621,5 5,6

118241 100

21849,117,7

13825,411,2

50857,7 41,2

9258,0 7,5

123441 100

-736,4

In

OTKJ/IOHEeHUue

HOInFOHaM

2015

-699,4 -1,5

+1876,5 +0,8

-0,9

+153,7

-1,8

+4355,6 +3,6

+4950

2016

+3766,1 +2,2

-1326,1 -1,9

+1646,6 +0,9

-1523,1 -3,1

+2636,5 +1,9

+5200



4YTO In 6OJ'IbLlJy}O In 0o n B In COCTaBe OCHOBHbIX In cpencTtB

N3 In Tabnuubl in BUWAHO, |

In 3aHUMaloT In MaLUUHbI In n obopynoBaHume, In rnepenaTtoYvHble YCTPOMNCTBA, In TO In eCTb,
In aKTUBHa4a In 4yacCTb In doHO0B.
3Ha4YUTENbHbIN | yOENbHbIA ,_ BeC , COCTaBMAIT, , TakxXe, , 34aHuna , (, OKOJIO

In In In In In In ' In In

20%) in V1 COOPYXeHus (okono In 19%). In

Y, o) o
In honsa |p 30aHun | pacTtet  C 21,4% inBin 2015 in 7O8Y, |, 80 | 22,4% inBin 2016 |
roay. |, MocToAHHOWN | OCTaeTca, nons  —nepeaaToqHbIX | yCTPOWNCTB | (okono In
11%).Taknm In obpa3om, , aHanm3npys |n COCTAB |- ¥ AIMHAMUKY | = OCHOBHbIX | CPeACTB,
|n CeAyeT | O0TMeTuTb, | 4TO, B, WX COCTase npeobnapnaet |n @KTUBHAA | 4aCTb
HO | AONA | €e CHMXaeTcs, | = Mo3ToMYy, | Heobxoanmo |n TPO@HaNM3MPOBaThL

3P PEeKTUBHOCTb n NCN0Nb30BAHMA,

n

"In
"In
In

nx

In [

MockonbKy, | MOHATNE S(PEKTUBHOCTY ABNAETCS, | €[lBa /I HEe CaMbIM | Ba>KHbIM
in TPAKTUKe X037ACTBOBAHUA, | TO | aHanu3, rnokasaTtesen | 3PHeKTUBHOCTH
HeobxoOnm i PV NccneoBaHNy npobnem |n YNIPaBNEHNS | BHEOOOPOTHbLIMM aKTUBaAMM.

B
In

In

Ba)kHenwnmm nokasartensamu, In X@PaKTepn3yowmmu 3P PEKTUBHOCTD, |n ABNATCA: |

doHOooOTaAAua, In $OHO0EMKOCTb, In $HOHO0BOOPYXKEHHOCTb inY doHaopeHTabenbHOCTD.

n PaccuynTtaem In 3TW NMOKa3aTeJIn n npencrasmMm nx B n Tabnuue 5.

[ "In In In ~ |

Tabnuua 5

OnHamMnka nokasartenemn In 3P PEeKTUBHOCTUN UCMOJIb30BaAHUSA |p OCHOBHbIX CPeACTB
00O «ATBb-Cepsuc» 3a 2014-2016 in FOABL | pyo.

In

Mepvioa, | rofbl OTK/IOHeHWe Mo | ronam

HanmeHoBaHMe NoKa3aTend

2014 2015 2016 2015 2016
PdoHpOoOTAAYaA 1,97 2,64 3,4 +0,67 +0,76
PoOHO0EMKOCTb 0,5 0,38 0,29 -0,12 -0,09

POOHAOOBOOPYKEHHOCTb 346,7 341,7 325,3-5 -16,4



doHpopeHTabenbHOCTb 0,15 0,3 0,5 +0,15 +0,2

3a aHanm3npyembin \n lepvon, | doHpoOTAAYa yBeNMYmMIach
Kaxaoro | - py6nﬂ peanmaoBaHHoﬂ |n TPOAYKLMK, | npUYem, B 2016 in FOAY, |, OHa
yBenmynnace | 3Haq|/|Teanee, in 7O |, €CTb, | Ha 76 |p KOMEeeK - C | Kaxnoro pybns
In peasin30BaHHOW in MPOAYKUMK, | NPOTWB | 67 |n KOneek | B 2015 in TOAY: |,
CooTBETCTBEHHO, In hOHO0EMKOCTb |p IMEeT | TEeHAEHUMIO | K| CHVXEHUIO | TaKuMu
Ke Temnamu, | 4To | BedeT, K - YMEeHblUeHWo  3aTpaT, B, OCHOBHbIX doHpax
B |, KaXaoMm pybne peannsoBaHHOWN |n TPOAYKLMN.

in H@ 1,43 In py6ns in € In

B
In

Moka3saTenb In POHO0BOOPYKEHHOCTU CHUXKaeTCH, in TAK |, KaK

paboTHMKOB |n PacTeT bonee GbICTPbIMU TEMNAMU, In

,In‘-II/ICJ'IeHHOCTbIn
In OCHOBHbIE CpencTBa.

In
yem

Kak | O/I0XKNTENbHO., |~ ClefyeT, OTMEeTUTL  PpOCT, MnokasaTena,
doHpopeHTabenbHOCTH, In In 2015 in TO8Y |4~ |p H2 0,15 In py6., inY B n 2016 in FORY
in~ In Ha 0,20 In pybnen. In JT0 |p 3HA4MT, | 4TO B TEYeHNe aHaNN3Npyemoro

nepnofa Kaxablt | py6sib | = OCHOBHBIX | = CPEACTB | MNPUHOCUT

n B

In

In bonbwe npubbinn.

AHanuns In rnokasaTtenemn In 3P PEKTUBHOCTU NUCMOJIb30BAHUA |n OCHOBHbIX | CPeACTB |
oyoeTt |n HEMOHBIM | be3 |n PacyeTa doHO0O0TAAYN aKTUBHOM 4yacTu n ee
OVNHaAMUNKWN.

nx
In In

B In Tabnnue 6 |n MPEACTaBNEH | aHau3 | NNHAMUKK nokasaTtenewn In doHOoOTOAYN
n3 | KOTOpOM |n BUAHO, | hoHpoOTAAYa aKTUBHOWN |p HacTn oHOoB, in T2K |, K€ |,
|n 1 MOKasaTenb | doHOo0O0TAAYN OCHOBHbIX In doHLoB, |p IMeeT | TeHAEHUMo | K
poCTYy.

"In
KaK

In In

Tabnnua 6

InHaMunKa nokasartend In dpoHpooTaa4m OO0 «ATb-CepBuc» 3a 2014-2016 |n FOAbI
py6.

"InIn

Temn AbcontoTHoe

% n3MeHeHmne

Mepwog, In
roabl

doHOoOTOAYA

pocTa, |



K K K
2014 20152016 _In In In K

2016
20152016 2015 In

= |n OCHOBHbIX |  CPeACTB 1,97 2,64 3,4 134,0 128,8 0,67 0,76
-, QKTUBHOWN , 4aCTW OCHOBHbIX

InIn In 3,43 4,83 6,49 140,8 134,4 1,4 1,7

|n CPEACTB

Temn In yBenm4eHusd In doHOoOTOAAYUMN
4yacTu B

N OCHOBHbIX | Cpe,D,CTB In Y X, aKTUBHON
HUxXe em, B, 2015 in TOAY.

"In
2016 in FOAY, |, 3Ha4UTENbHO

In

"In " In In "In In ~ In

Takoe NonoXxeHne cenpeTesnibCTByeT In 0] HEKOTOPOM In CHMXEeHUN 3PPeKTUBHOCTN

In
In

WCMONb30BaHMA, | KaK, OCHOBHbIX CPeACTB, B, UeNOM, —TaK  1ux, akTUBHOM
YyacTu.

Takum In obpasowm, |p ACX0A8 | 13| MPOBEAEHHOro | = WCCIeA0BaHNA, | = MOXHO |
coenatb, BbiIBOA, O TOM,, 4TO  MMYLECTBO, MPeanpuaTvs ATB-CepBuc In
nmeeT | TeHAEHUWIO K YBEJNYEHUIO.

PocT | 3TOro  nokasaTens, 3ac/yXuBaeT NO3UTUBHOWN in OUEHKM, | TOCKOJIbKY, |
CBMAETeNbCTBYET | O | PaclMpeHnu MacwTabos In X039NCTBEHHON |n AEATENBHOCTY

npenonpuaTus.

CTpyKTypa nmyLLecTBa NpeanpmaTmnsa
npeanpusThe nMeeT | pocT |
CBOEro = Mpou3BOACTBEHHOrO

|n FBNIAETCA | YNOBNETBOPNUTENBHOW, |
BHEOOOPOTHbIX | aKTWUBOB, | = TO eCTb, YyBeJ(nYeHue
noteHumana. , B, _cocTaBe peasibHbIX , aKTUBOB

In

In

npeanpuaTus,  — Aons | OCHOBISbIX |n CPEACTB :: COIQTaBJ'IFIeT In 51%, In I/Ilr(])CTaeTCFI |r|1n
HEeU3MEHHON | B, TeYeHne BCero | aHaausnpyemoro  nepuoaa.

B |n COCTaBE aKTMBOB | = MPeanpuaTns HanbonbLwnmn In yOesibHbIN in BEC |, 3@HMMaIOT
000pPOTHbIE aKTUBHI. in CTPYKTYpa 1 cocTosHMne BHEOHOPOTHbIX |n @KTVBOB |
ceumpeTenbCTBYeT | O TOM,, 4TO  OCHOBHbl€ CDEACTBa MPeAnpuUATUS | HaxoaaTca
B |, YAOBNETBOPNTENIbHOM | - COCTOSHUW. | Ha nNpeanpusTun BeaeTcs | = 3aMeHa cTapom

In In In
In TexXHUKN HOBOW In ongd In OCBOEHUs In HOBbIX In BUOOB In npon3ssoacTBa.

BonbLiyto In 0OJI0 "

obopynoBaHue

in B | COCT@BE OCHOBHbIX | Cpe,EI,CTB | 3@HUMatoT
nepenaToYHble yCTpOVICTBa eCcTb

In MalUUHBbI
aKTBHaA

In

" In "1In T In ' In In 19¢Th |



CpOH,D,OB, In HO In OHa nMeeT n TeHaeHUno n K In CHM>XEeHWnIO.

Takum In obpa3om, In
«ATb-CepBuc» In obecneymBaeT |

NONNTVKa yNpaBfeHUs | = OCHOBHbLIMU (OHAEMW Ha NPeAnpPUATAX
,, CBOEBpEMeHHoe obHOBNIEHME U MOBbILIEHNE
3((EKTUBHOCTN UCMONb30BAHNS | 6onbLuen i 4aCTV BCeX | MMeloLNXCs | aKT1BOB
npeanpuaTAs, | HO | ANA ONTUMU3ALMN NONNTUKMA YNPaBIEHNS | OCHOBHbLIMU
doHAamu, | obecnedeHns | 6onee MOJHOMO | WX, WCMO/b30BAHUA | 11 MOBbILIEHNS
nx | CNOCOBHOCTU reHepupoBaTh in OMEPALIMOHHYIO | NpubbiNb, NPeanpuaTuIO
HeobxoammMo pa3paboTaTb pAA KOHKPETHbIX MEPONPUSATUIA.

In

In

3. Pa3paboTka MmeponpusaTUMN, HanpaBJIEHHbIX Ha
noBbiLLeHUue 3(PpPeKTUBHOCTU UCNOJIb3OBAHUA
BHEOOOPOTHbLIX aKTUBOB

Ans ynyyweHns ncrnonb3oBaHUs BHEOOOPOTHbLIX aKTUBOB Ha NpeaAnpusaTumn cnepyeT
NCMOJIb30BaTb BO3MOXXHOCTb MOJIy4EeHUSA OOJITOCPOYHbIX KPeaUTOB 1 3aiMOB B
npeanpuHNMaTesIbCKOMN |n A€ATENBHOCTY, | B | HaCTHOCTW AnA | npunobpeTeHuns
HOBOIO | obopynoBaHus. |n A@HHOEe MeponpusaThe NO3BOANT | OCYLLECTBUTH |
hanbHenLwmnn n 3KOHOMUYECKNI |n POCT | MPeAnpuATuS, | KOTOpPbIN |n MOXeET ObITb
OCyLIeCTB/IEH | 33 CHeT CcOBCTBEHHbIX |n CPEACTB | Npennpuatua, BaHKOBCKMX
KPeanToB, | MaeBbIX | B3HOCOB, CTOPOHHMUX, Y4aCTHUKOB, MpOeKTa.

In
[ In
In

[

"In I

Mpyn aHanM3e NoBbILWEHNS | TEXHWNKO-OPraHW3aLUNoOHHOrO | YPOBHS | UCMO/Ib30BaHNS |
BHEOOOPOTHbIX | 8KTVBOB | C/leAyeT | OTMeTUTb, 4TO €ro  COBEpLIEHCTBOBaHNE -
in 270 |, KOMMIEKCHbIN | HEMPEPbIBHbIV | NpoLlecc | paluvoHanusauum,
OXBaTbIBAIOWINA | = HAyYHO-TEXHNYECKWIA | = MPOrpecc 1 Hay4HO-TeXHNYecKui
YpOBEHb | MPOM3BOACTBA W MPOU3BOAUMON | - MPOAYKLMUN, | CTPYKTYPY
XO3CTBEHHON | CUCTEMbI | 1 YPOBEHb | OPraHK3aLumn NponsBoACTBa U TPyAa
XO3ANCTBEHHbIA | = MEXaHW3M | 1 yPOBEHb | OpraHu3aLny ynpasiaeHus _w

| I
NCMosb30BaHUA | METOAO0B | X03AMCTBOBaHUA[13, c. 285].

In

"In
In

OCHOBHbIMM 3a[la4aMi aHasIM3a NoBbILEHNS | SPPEKTUBHOCTN NCMO/Ib30BAHNS
CPeAcTB | TPYyAa Ha NpeAnpuaTUAX ABNAIOTCA:

In

1., U3y4eHue cocTaBa N ANHAMUKA OCHOBHbIX | CPEACTB | ((POHAOB), | = TEXHUYECKOrOo
i COCTOSIHMA | 11 TEeMMNOB | OBHOBNEHUS | = aKTUBHOW | _1X  _4acTu (pabounx  MalluuH
obopynoBaHus, | = NpnBOPOB, | = TPAHCMOPTHLIX | CPEACTB), | = TEXHNYeCKoro

[
In

"In



nepeBoopy>KeHUs | = 1 PEKOHCTPYKLMW NPeAnpUsTHS
MOOEPHM3ALMN N 3aMEHbI

' |n BHEApeHue HOBOW
, MOpaneHo  ycTapesllero obopynoBaHus;

n TEXHUNKN

[ "In

2. In ornpepgeneHne rnokasartenen In NCrnoJib3o0BaHNA In I'IpOI/IBBO,EI,CTBeHHOI7I
OCHOBHBbIX In npon3BoaCTBEHHbIX In doHLOOB

TaKkxxe (haKTOpOB, | BAMSIOLLNX | HA HKX;

In MOLLUHOCTUN 1

in " |n POHAOCOTAAYM 1 (DOHAOEMKOCTH, |

3. |, BbISIBJIEHNE BANSIHNS
NpPOn3BOACTBA

|n ICMO/Ib30BaHNS | CPeACTB | TPyAa Ha o6bem
cebecTonmMoCTb | MPOAYKLMM U [ipyrue nokasaTenu;

In
"In

4, |n YCT@HOBJIEHME CTeneHu 3P PEKTUBHOCTU NMPUMEHEHUSA |n CPEACTB | TpyAa
XapaKTEePUCTMKA SKCTEHCMBHOCTU U MHTEHCMBHOCTW paboThl
obopynoBaHus;

"In

In Ba>XHENLLUNX In rpynn In

5. |n BbIfIB/IEHNE pe3epBOB
BHEOOOPOTHbIX n @KTVBOB.

n NOBbILLEHNA | 3PPEKTUBHOCTN UCMOJIb30OBaAHUA

| In

Ba)kHenwnMm nokasaTensaMmm NCnosib3oBaHus |n OCHOBHbIX | - MPON3BOACTBEHHbIX
¢doHO0B |p CHUTaT | oHOoOTOAYY in Y hPOHA0EMKOCTb. In 06 In 3P PeKTUBHOCTH
NCMOJ/Ib30BAHMA | OCHOBHbIX | MPOM3BOACTBEHHbIX | doHOoB in B | OTPAcHAx |
MaTepnanbHOro | = Mpou3BOACTBa CiedyeT, CyAuTb , MO TakuM  roOKasaTesnaM
Kak | = AVHaMuKa doHpgooTAaYN (POHOO0EMKOCTD), | OTHOCUTE/IbHAR | = 3KOHOMUSA
OCHOBHbIX | MPON3BOACTBEHHbIX | doHpoB[6, c. 354].

In

"In

[ In

BoioensaioT |n C1€AYytoWmne (haKTophl, |n KOTOPbI€ BIMAIOT | Ha pasmep | dpoHOoOTaAauN
U POoHL0EMKOCTU: |n BBIXOA | MPOAYKUMU Ha 1 n® 1n€n cpenHeronoBou In
CTOMMOCTM MALLUVH | W obopynoBaHus, In yaenbHbIN in BEC |, MaWVH | 1 obopynoBaHus

in B | OOLLeN | CTOMMOCTU OCHOBHbIX | MPOU3BOACTBEHHbIX | (DOH/OB.

Pe3epBbl | MOBLIWEHNA | BbIXOAa NpoAykuMn Hal, 4. e.  CTOMMOCTH
NEeNCTBYOLLEro In obopynoBaHus | @HaNV3MpyloT | Mo | ABYM HamnpaBfeHNs M:
MOBLILIEHNIO | MPOVN3BOANTENIbHOCTY paboThl In obopynoBaHus, in V1 YAydieHnio

nCroJib3oBaHNA In BpeMeHN ,EI,EVICTBy}OLLI,eI'O In 060py,£l,OBaHI/IFI.

In
In

[Npwn pacyeTe NnokasaTens In doHOoOTAAYN MOXKHO |n /CXOAUTL | - HE TOJIbKO | 13 |
CTOMMOCTV NPOAYKUMK, | HO | M W3, CYyMMbI npubbian, In Nosy4eHHOW In
npeanpuaTnem. |

Ha nsmeHeHmne 3agpPeKTUBHOCTU NCMNOJIb30BaHUSA In BHEOBOPOTHbIX |n @KTUBOB | BIUAET |

pAd | (haKTOpOB. In Ha poHpoooThauvy In BHEOOOPOTHbIX |n @KTVBOB | - BAUAET
N3MEeHeHVe 00JIM aKTUBHON [ HacTu oHOoOB B

In

n obuwen In nXx In CcyMME N NaMeHeEHNe

I In "~ |



hoHO0O0TAAYN aKTUBHOM In 4acTun pOHOO0B. In

YT106bI | N0/1Y41Tb | = MAKCVMaJIbHO | - BO3MOXHYIO | npubbiab, In 000 In «ATB-CepBuc»
In Heobxoanmo |n KOHTPOMPOBATH | dopmMunpoBaHmne cebecTonmocTun n3genunn, In
noanexaivx = peannsauuu. | KoHTpoNb |n MO/PKEH | OCYLLECTBNATLCA | = Ha BCeX |
3Tanax,  HO | ocobeHHOo in ~ |n H@ CTaAnn pacxoAa Npon3BOACTBEHHbIX | = PeCypCcoB
Ha BbIMYCK | MpoAyKUWA. | Llenb in €70 |4 ~ |n HE AONYCTUTHL | HEXenaTesbHbIX
OTKJIOHEHUI in OT | YCT@HOBNEHHBIX | HOPM | 1 CTaHAapTOB | notpebneHuns
npouecce NpoN3BOACTBA CbIPbA, || OCHOBHbIX | 1 BCMOMOraTe IbHbIX
TOMJMBA, . IHEpPruun, , Tak n OHW BKJIlO4aloTCA | - B | COCTaB

3aTpar.

In

B
In ~ In
In MaTepwnanos, In

n MaTepUnaJibHbIX

"In

n KaK

"In "In [ | | [ In

KayecTBeHHble NoKa3aTesn NCNoJib30BaHNA In npon3BoanCTBEHHbIX In pecypcoB

In " In
NPON3BOAUTENILHOCTL | TPYAA, | ¢doHOo0TOAua, in MaTeprasoemMKocTb, | OTpaxkaioLine
WHTEHCUBHOCTb | UCMOJIb30BAHNS | PECYpCoB, | - SBAAIOTCA | = ONHOBPEMEHHO | W

rnokasaTessiMn SKOHOMNYECKOWN In 3P PEKTUBHOCTW MOBbILLEHUA In TEXHMKO-
OPraHM3aunoHHOro | = YPOBHA | ¥ APYruX - yCnoBun In npomn3soacTeall2, c. 236].

AHanuM3upys | = ColepXKaHne noMTUKM yrnpasieHust | - OCHOBHbLIMU CPeACTBaMM
NpeanpusTvs CleAyeT = OoTMETUTb, | —4TO  BAXKHOE 3HaYeHne B, Hel  YyAensercs
in PACYeTy | MoTPebHOCTM B | MPUPOCTE OCHOBHOIO | KamuTana.

[ In

Ha ocHoBe pac4yeTa noTpebHocTu B In obopyoBaHNM pacCYnUTbIBaeTCS In noTpebHOCTb
B |, MPOM3BOACTBEHHbIX | MAOWAAAX, | H4TO, MO3BOAAET | OMPeAenUTb | BeJNHNHY |
(PpHaHCOBbIX in PECypcos, | HeobxoonMbIX in 879 |, dopmMnposaHus In 3TON |p HacTY
NMMOBUNN30BaHHbIX |n @KTUBOB. | Mpu 3TOM jn MOTYT | BO3HVKaTb | Cieayoline
a/lbTePHATUBHbIE BApUaHTbl | AN | 000 In «ATB-CepBuc»: In pnHaHCMpoOBaHMe 3a cyeT
In CcobCTBEHHbIX in CPEACTB, | pMHaHCUpOBaHMe 3a cyeT |n 38€MHbIX | CPEnCTB
NCMONb30BAHMUA | PA3JIMYHbLIX | BWAOB | apeHmdbl. | Ha ocHoBe ynpaBneHuns In
OCHOBHbIMW CPEACTBAMM NPEANPUATHA | - AO/DKHBI | MPUHUMATL | - pelleHns | o
BBEMI€HVMN HOBbIX | = BWAOB | = OCHOBHbIX | CPeACTB | Ha OCHOBE pa3paboTku
WHBECTULINOHHOrO | MpoeKTa. Tak>Xe Ha OCHOBe aHa/In3a OO0JIXKHbI
pa3pabaTbiBaTbCA |n MEPOMPMATUA | MO | - YAYHLIEHUIO
 COCTOAHMA | NpeanpuaTna B - MNepcrnekTuse.

In

"In
In

In

In nokasartenen In dnHaHCcoBOro

I I In

OCHOBHbIe cpeacTBa U AOJITOCPOYHbIE UHBECTULINN B In OCHOBHbIE CpenCTBa OKa3blBalOT
In MHOronJlaHoBoe 1 pa3HOCTOPOHHee BANSAHME Ha PUHAHCOBLIE pe3yibTaThbl

OEATENIbHOCTU NpeanpunaTn. In

In



B, 3akJio4eHnn paspabaTbiBaloTCs OCBOEHUIO

In
pe3epBoB.

n MeponpunaTmnA In rno n BbIABJIEHHbIX

[ In | In

TakMMn MEPOMPUATUAMU MOTYT | ObITb, | HaNpuMep, | yCUIEHUEe KOHTPOJIS | 3a
PaLNOHaNbHbIM | | NCMO/Ib30BAHNEM | = BPeMeHU paboTsl | = 060pynoBaHus, | MpUMeHeHue
aBTOMaTM3MPOBAHHbIX | NPUBOPOB | = KOHTPOAS |1 y4eTa BpeMeHn paboTsl |

npeAnpuaTHs, | BasupyloLieics | Ha UCMo/Ib30BaHUN BbIYNCIUTENBHON | TEXHUKMU.

B In PbIHOYHOW |n 2KOHOMUKe (PMHAHCOBbIN |p @Hanu3 | asaseTca ogHon inY3 In
Ba)KHeMLWmnx In dyHKL NN |n YPaBnexua. HapaBHe ¢ ip YH€TOM | OH [OJKeH ObITb
jn TOCTPOEH | Takum obpasom, In 4TOOBbI In 6naronaps in €MY |, MOXHO 6bino
NONY4NTb | He TOJbKO | - KOHCTaTaumio | dhakTnyeckmnx |n PE3Yy/IbTaTOB, | HO
onpepenuTe dakTopbI i *NONNOXKNTENBHO | nmbo in OTPULIATENBHO
3P PEeKTUBHOCTb | VCMONIb30BAHNA | - MPOMbILINEHHO
OCHOBHBIX | cpencts[l2, c. 251].

In
In TakXxe u”n

" In noBansgaBLUMNE Ha

In npon3BoaCTBEHHbIX

In "~ In

Tak In MO>XXHO In nopekomMeHOoBaTb In pewaTb In NMocCTaBJIeHHbIE 3aa4lN NMyTEM In
MeXaHN3auNn N aBTOMaTU3aUNN aHaJINTNHECKNX In pa60T. In Mpwn npoBeneHUn aHann3a
doHOoOTAAuUN u,enecoo6pa3Ho In NMPUMEHATDL In OKOHOMUKO-MaTeMaTn4eckmne MmeTobl In n
SBM.

BTopbiM |n HANpaBiieHnem | = COBEPLUEHCTBOBAHNA | aHaNN3a 3P PEeKTUBHOCTN
NCMONb30BAHMUA | OCHOBHbIX | = CPEACTB | MOXHO, MPeANoXNTb = COBEPLIEHCTBOBaHME
AeNCTByiolleN | METOALO0N0MMN aHaM3a OCHOBHbIX | - CPeACTB, | = 4TO | BbI3bIBAETCA |
UenbiM | - pAanoM | NpUdnH. B |p HacTHocTh, | oTbop In ¢hakTOpOB In 2-ro in Y bonee
BbICOKUX | MOPAAKOB | ANS | MNPOBEAEHNS  — aHain3a doHOoOTAAYM NPOMBILLIEHHO In-
in MPON3BOACTBEHHbIX |  OCHOBHbIX | = CPeACTB. A Tak>xe Bonpoc |n MEPUOANYHOCTM

nposeneHuA In aHalJlm3a U T.4.

Ha 3ameHy In obopynoBaHus |n V1 CO30aHNA | - HOBBIX | TexXHO10rnn In TpebytoTcs
MWANOHBI | - 10/113aP0B. | CBoux in CPACTB | Y | npegnpuaTun |n fBHO
HeA0CTaTO4YHO, | MO3TOMY | He obontucew In be3 |n MOMOLLM UHBECTOPOSB. | C,_ uenbto

n - In
noAroTOBKW YyC/IOBUI In B3aMMoOencTBus n HBECTOPaMU MOXXHO | MPOBOANTb
aKUMOHMpoBaHMe obbegnHeHNN.

In

In

In
In €1 In
Mpeanpuatus | MOryT | pacnpsTh
o BaXHelllee ycnosne Ans

, BHELIHEIKOHOMWYECKYI0 | AeATesIbHOCTh, | Kak
N Heobxogmumon [ BaNOTHI.

n nojay4dyeHus

BosmoxcHa pa3paboTka Nporpammel | - PeCTPyKTypuUsaLmm C | KOHEYHOMN | Lieniblo |

co3a4aHn4A In CNCTEMBI In onepaTtTmnBHOIro In yrnpasJsieHn4d In n3pgep>xkamm npomssoacTsa, In



4TO | MOC/YXKWUT | MOBbILIEHUNIO | KOHKYPEHTOCNOCOOHOCTN N SKOHOMUYECKON
3pheKTUBHOCTM 06begNHEHNS [ Lenom.

In
In B
B |, Pe3y/ibTaTe OCYLIECTBIEHNS | STUX | Mep  4epes  BO3MOXHO  obecneveHue
yCTOM4YMBOrO | CaMOpasBUTVE MPEANPUATUS, | MPW KOTOPOM | NtoBble

AeCTabuan3aLmnoHHbIe BHELWWHWE PaKTopbl | He ByAyT | CTO/b | YyBCTBUTENbHbI | A1

in €0 | PYHKLNOHNPOBAHUA.

Jliobomy |n TPEANPUATIIO | |n ¥ NCNONB30BaTh | Ha MpaKTuke
cnocobsbl in YIYHLWEHNA | - MCNOoNb30BaHNA | BHEOHOPOTHbIX |n @8KTVBOB. | Tak , Kak
3TO | BEAET | He TO/IbKO K MOBLIWLEHWNIO 3(NHEKTUBHOCTN (PYHKLIVOHNPOBAHNS
npeanpuaTns, | HO UK, POCTYy  (NHAHCOBOro  pe3ynbTaTa AeATe/lbHOCTH
npeanpuaTua, | yayvlleHuo | (PrHaHCOBOro | = COCTOAHNS | W YKPEnIeHno
hruHaHcoBOW In YCTONYNBOCTMU.

N Heobxoanmo |n VICKaTb

In

I In

ansa In bonee achphekTnBHOroO |p NCMOJIb30BaHNSA | BHEOOOPOTHbIX
«ATB-CepBuc» |n TP@ANaraoTCa | cneayioLle MeponpuaTns:

|n @KTUBOB | _ 000 In

BBOA |\ B |, [ENCTBMNE HE YCTAHOBJIEHHOIO In obopynoBaHus;

6onee MHTEHCMBHOE NCNoIb3oBaHMe obopynoBaHUeE;

MoBblLLEeHNEe KBanndukaumm paboyero |n epcoHana, | KoTopoe obecneymBaeT
bonee achppekTBHOE N BepexHoe obpallieHune ¢ In obopyanoBaHmnem
9KOHOMMYECKOE CTUMYJINPOBAHME OCHOBHbIX
thopMupoBaHue HOHAO0B | = CTUMYNINPOBAHNS
AOCTUIHYBLUNX | - BbICOKNX

In
"In

In M BCNoMoraTesibHbIX In pabounx
In N noowpeHns In pabo4nx

, MoKasaTenen pab6oTsl.

"In

"In

I | In

Takum | _o6pasoM, | OT COCTOSHUSA, | Ka4ecTBa N CTPYKTYPbl OCHOBHbIX |

MPON3BOACTBEHHbIX | - (POHAOB | 3aBUCAT | (DUHAHCOBbLIE Pe3yNbTaTbl | MPeAnpUsTUS
a npo6nema noBbIlEHNs | 3PHEKTUBHOCTU UCMOb30BAHNSA | = BHEOGO0POTHbIX
[ ICKNIOYUTENIbHO | @KTyaslbHa Ha JaHHOM | 3Tane pasBuTus

"In
In aKTUBOB

n SKOHOMUKN CTPaHbI.

3a cyet In 3(hheKTNBHOro |n ICMONIb30BaHNA | npuobpeTeHHbIX
aKTWBOB | YBEIMHUTCS | npubbINb in PEANPUATHNA, | 1 Kak
doHpopeHTabenbHOCTD.

In BHEO6OPOTHbIX In

n cneacTteme yBemdnTCcAd

"In [ In

In

Ha ypoBeHb in 1 BUHAMUKY | 3P PEeKTUBHOCTN UCMOJIb30BaAHUA
aKTUBOB | = BAVAIOT | MHOTOYUC/IEHHbIE (haKTop®I. In

N BHEOHOPOTHbIX

[ In

daKTopsbI in /! P€3€pBbl | MOBbILLEeHNA | 3P PEKTUBHOCTN UCMOJIb30OBaAHUA
BHEOOOPOTHbIX n @KTVBOB

In

| In onpenenarnT In N KOHKPETHbLIE MYTU NX In peainsaunn.



OnHon in 3 I Ba)KHeNLWnx | 38484 | MOBbILEHNSA | 3 PHEKTUBHOCTU NCMNOJIb30BAHUSA
BHEOOOPOTHbIX |n @KTVUBOB | ABNISETCS

In
In CBOEBpPEMEHHbIN In BBO[, In B In 3KCnayaTauuto In

HOBBIX | BHEOHOPOTHbIX |n @KTVIBOB | 11 MPON3BOACTBEHHbIX | MOLLHOCTEW, In ObiCcTpoOE nX
|n OCBOEHMe 1 3aMeHa AencTByloLllero |n YCTapesuwero | obopynoBaHuns |n Ha HoBOE, |
bonee nNpon3BoanTEIbHOE U SKOHOMUYHOE. In Mpn HOpMabHO In dYyHKUNOHUPYIOLLEN In
3KOHOMUKE Mo | YC/IOBMAM | arperaTHol | KOHLEHTpauun C | yABOGHUEM | MOLIHOCTY
MallWH | LleHa Bo3pacTaeT | Aulle, B TOJTOpa pasa. . 370 in ¥ obycnoBnneaeT
|p BAHHOM | C/ly4ae pocT | doHOoOoTaAAuN.

B
In

[MoBbILLEeHNEe YPOBHA In KOHUEHTpauunnm npomnssoanctea 40 In OMNTUMaJIbHbIX In Pa3Mepos. In
Mo n 3aKOHY In KOHUEeHTpauununm npomn3soancTtBa C In yaoBoeEHNEM In obbemoB

|
Npon3BOACTBa CTONMOCTb | _ BHEOHOPOTHbIX | @KTVBOB | BO3pacTaeT
|n B0/ AKTUBHON

nonTopa pasa. || 270 in V! CIeACTBNE YBEeINYEHNS
BHEOOOPOTHbIX |n @KTVBOB, | 3(phekTa arperaTtHOM
MacwTabos |n TPOV3BOACTBA. | Benb
KOHL,eHTpaunm Npon3sBoLCcTBa BO
OHO0EMKOCTMN. In

In

N b B
n

I
|p HacTn

|n KOHLEHTPaLUMN 1 yBeNN4eHns
n JKOHOMMYecKas | 3P PEeKTUBHOCTb

n o6ycnosneHa CHMn>xeHnem

In "~ In

In

I
n MHOIoMm

In

I I In

Co3oaHne 3KOHOMUYeCcKnx
N BHEOOOPOTHbIX

in CTUMYJIOB | MOBbILLEHNS | 3(PHEKTNBHOCTN NCMOSb30BaAHNS
i @8KTVBOB. | PbiHOK | B 3TOM _TlaHe SBISETCS | YHUBEPCAsIbHBIM
i Me€XaHusmom. | Befb | B, pblHKe BCE XO3ANCTBYIOWME CYOBEKTLI | (DYHKLMOHMPYIOT
in Ha YC/I0BMAX | - CAMOUHAHCUPOBAHWS, | =@ UX | = KOHKYPEHTOCMOCO6HOCTh |
obecneymBaeTCs | - HaWMeHbLINM | pecypconoTpebieHnem, | B, TOM _4ucie u
BHEOOOPOTHBIX | @KTWBOB. | BbiCoKas | CTeneHb | 3arpyskn 060pyAoBaHUs
yCcKOpeHHast | UX  _aMopTusauus | 1 3amMeHa Ha 6osiee coBpeMeHHble
BbICOKOMPOW3BOANTESIbHbIE 1 SKOHOMUYHbIE SBNSETCS | HEeNpeMeHHbIM | - yC/I0BreEM

BbIXXUBaeMOCTU 1 MpouBeTaHNA In npeanpunaTuns.

"In
[ In
In

Ba>kHbI in PE3€PB | MOBbILIEHNA | 3D HEKTNBHOCT NCMOJIb30BAHNS
aKTUBOB | 3aK/lto4eH
BHEOHOPOTHbIX

In BHEOOOPOTHbIX
i, MOBbILLIEHNN Ka4eCTBa PEMOHTHOro | 06CcNy>KMBaHUS
, @KTUBOB.

In
In
[

3aKJilouYeHue

OCHOBHOW KanuTa, oTpa>kaeMbl Ha cyeTax basaHCa KOMMNAHMW, HAa3bIBAOT
BHEOOOPOTHbLIMU akTMBaMMN. C TaKUX MO3nLMNA BHEOOOPOTHbIE aKTUBbI - 3TO
onpejesieHHas CTOMMOCTHas OLIeHKa 3/1eMEHTOB | - OCHOBHOIO | KanuTana, | MpuHATas
In NEeNCTBYOLWNMKN YCIOBUSIMU BEAEHUSA In X035INCTBA. in B |y OKOHYaTeNbHOM | BUAe



MOXXHO | - CKa3aTb, | 4TO BHEOOOPOTHbIE aKTMBbI
(byHAAMEeHTasbHbIX | = NMYLLIECTBEHHbIX
MHOIOKPaTHO | y4aCTBYIOLLINX
i AEATENBHOCTU C | Liesbio
pe3synbTaTa (Npubbinn).

in " In 27O |, COBOKYNHOCTb | _
In LLeHHOCTewN in TPEAMPNATUA | (koMnaHwun), In

n XO03ANCTBEHHOW In NMPON3BOACTBEHHO-KOMMEPYECKOWN
[ MONIOXKNTENbHOrO | - nHaHcoBOro

B
In ~ |
n nony4yeHud

| I In

OTNNYNTENIbHBIM | - MPU3HAKOM | 1 KpUTEepnem
BHEOOOPOTHBLIM | ABASIETCS | CPOK | X
NPOOOJIKNTENbHOCTbIO
uMKna

|n OTHECeHUA
|n MO/I@3HOr0 | NCMO0JIb30BaHMNA
|n CBblLLe 12 |n Mecaues | 1 obbl4HOro

ecJiIn OH In npesbllLlaeT In 12 In MecsL,eB.

In aKTUBOB In K In

In

,, OMEPaLIMOHHOro

I In

"In

BHeobopOTHbIE aKTUBbI in POPMUPYLOTCA
ydypenutenen

' |n KaK |, NPaBuo
In (aKunoHepoB). In NMpunpacTtaHne 0OCHOBHOIO
Takxe, B YacTHOCTW, WU 3a cHeT

MMYLLECTBO, = YXXe HaxoAslleecs
BbICTYNaTb

) |n 3@ CYeT | CpencTs
|p K@nuTana Moxet
|p 33€MHbIX | CPEACTB. | K in TOMY | Xe
inBin COBCTBEHHOCTU KOMMaHUK, , MOXKET

n 3aJorom In noag In nocinegywuinme 3amMMCTBOBaHUA.

In

ip VATY

"In In
[

B |, cucteme hopMUPOBAHNS | 1 peasn3auni NoaMTUKN yNpasieHus | OnepaLmnoHHbIMA
BHEODOPOTHLIMU aKTMBaMU MPEANPUATAS | OAHON | U3 | HaubosIee BaXHbIX | YHKLNI
i PVHAHCOBOTO | MEHE[KMEeHTa fBNIsieTCs | obecrneyeHne CBOEBPEMEHHOrO

3P (PEeKTNUBHOrIo X |n obHoBNEHNS.

"
[ In
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MpodeccnoHanbHoOe ynpassieHne OCHOBHbIMKY oOHOaMU
OCHOBOM in 879 |, YCNeLwHoro | = BeAeHua | busHeca. In oT in TOFO, |, KaK | NpaBuibHO
W3HaYanbHO | OblNN faHHbIE aKTUBHI, | HACKOJIbKO | - TPaMOTHO | 1 yCMeLHo |
OCYLLeCTB/IETCA | yNpaB/ieHne 0CHOBHbIMY doHOamu npeanpunaTns, in BO |, MHOrOM |
3aBMCUT | ycnex .1 NpouBeTaHune Bcero busHeca. In Mo>TOoMYy In npodgeccnoHanbHoe,
|n FP@MOTHOE yrnpaBsJieHne OCHOBHbIMM doHOamMum aBnaeTcs In onoHOWN in 113 |, T1@BHbIX
3ajaM.

' |p ABNAeTCH | cBoeobpasHom

In
In

In

NMpoBeneHHbIN |n @Hanm3
«ATBb-CepBuc» In iMeeT

| BEISIBUA | Crieyiollee:
o TeHaeHumno

In nmyLiecTtBso In npeanpunaTna
K In yBEJINHEHNIO.

In

| In

PocT | 3Toro, nokasaTens 3ac/iyXusaeT NO3NTUBHOW | OLEHKM
CBUAETEeNbCTBYET | O | paclpeHny MaclTabos In XO35NCTBEHHOM
npeonpusaTus.

» |p MOCKOJIbKY, |

In 0eAaATesibHOCTN

CTpykTypa UMyllecTBa NPeANPUATAS | ABISETCS | YAOBIETBOPUTENBHOW, |
npeanpusaTUe UMEET | POCT | peasibHbIX | aKTWUBOB, | TO, €CTb, YBEJU4EHUEe CBOEro
| MPOV3BOACTBEHHOrO | MOTeHUnana. | B, cocTaBe peasibHbIX | = aKTWUBOB



npeanpuaTus
HEen3MeHHON

' |y BONIA | OCHOBHbIX | CPEACTB | COCTaBAAeT | 51%, |n V1 OCTaeTca
q B |y T€HeHne BCcero = aHaju3vpyemoro , nepvoaa.

In
I

B, COCTaBe aKTUBOB | MPeANpUSTUS | HAnbONbLUNIA | yAeNbHbIN | Bec
060pOTHbIE aKTVBbl. | - CTPYKTYpa 1 COCTOSIHUE BHEOBOPOTHBIX | aKTVBOB
CBUAETEe/bCTBYeT | O TOM
B |, YAOBJIETBOPUTESILHOM

n 3aHNMaloT

[ In

In
' 1N yTo In OCHOBHbIe cpencTBa NpeanpuaTus In HaxoOAaATCs In

n cocTodHUN.

| In

Bonbluyio |, AoM0 | B, COCTaBE OCHOBHbIX | CPEACTB n
obopyAoBaHue, | = nepefaTouHbIe yCTPONCTBA

¢doHO 0B, In HO n OHa nMmeeT In TeHOAEHUNIO

In 3aHUMaloT
" In TO In eCTb, In
n K In CHM>XXEeHWNIO.

In MalUUNHBbI
adKTMBHaA

In

n HaCTb

[ In

YBenmynnuco In rnokasaTtenn oOHL0EeMKOCTU U q)OH,D,OpeHTa6eJ'IbHOCTI/I, In KaK In
OCHOBHbIX In cpencTB In B In LieJsiomMm, In TakK | | " In OOHaKo, In
cnepnyert In OTMEeTUTb 4TO In NMoKa3aTelJlb In dpoHOO00TAaYN aKTUBHOWN In 4yacTun poHO0B

n nMeer

n n nx n adKTUBHOU In HYacTun

"In

n TeHageHuumo n CHM>XeHUuIo.

K
I I In " |

Takum | - obpa3zom, |n NO/MTUKa ynpasneHus | BHEOOOPOTHLIMM aKTMBaAMU Ha
npeanpuaTun «ATb-CepBuc» | obecneynsaeT I, CBOEBPEMEHHoe obHoBNIEHNE U
noBblLLeHNe SPPEKTNBHOCTN NCMOJb30BaHNS | OO/bLUEN | 4aCTW BCeX | UMelmnxcs |
aKTWBOB |  MPeAnpUATUsA, | = HO | [O1s
BHEOHOPOTHLIMM aKTUBaAMMU

in ONTUMW3aLMN NOSIMTUKN YNPEBIEHNS |
' In obecneyeHus In 6onee nosnHoro in VX |, UCNOJIb30BaHMA
in " n CrnocobHOCTU reHepunpoBaTh in OMEPALIMOHHYIO | Npubbinb, n

npeanpusiTuio | - HeobxoAuMo | pas3paboTatb | psif | KOHKPETHbIX | = MEpOMpUsTUN.
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